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INDEPENDENT AUMTOR'S RE PORT

To the Members of Shubh Bhomi Developers Private Limited

Report on the Financial Stutemenis

Orpinion

We have audited the aceom panying financial stalements of Shubh B

(“the Company "), which comprise the Balance Sheet as at 317 March 2022, the Staleiment
Larss, the Cash Flow statement and the Staterment of changes in Equity Tor the year ended on that date

and riodes to the financial statements, including a summary of
other explanatory inlormation {hereinafter referred to as ™

the fimancial statements™ )

In our opinion and to the best of our information and aceording 1o the explanations giv
aforesaid financial statements give the information required by the Companies Act. 2013

{“the Act™ in the manner so required and pive a true and fair view in con
Accounting Standards prescribed under section 133 of the Act read wi

humi Developers Private Limited

of Profit and

the significant secounting policies and

en i us, the

_ s amended

formity with the Tndian
th the companies {Indian

Accounting Standards) Rules, 015, ns amended, (“Ind AsT) and other accounting principles generally

accepted in India, of the stale of affalrs of the Company as ai 31 March 20

and the chinges in equity for the year ended on that date.

Hhasis Tor Opinion

27 its loss, its cash flows

we eonducted our sudit of the Financial staterrients in accondance with the Standards on Anditing {5As)
speci fied under section 1430 10y of the Companics Adl, 201 3. Our responsibilities under those Standards
are further described in the Auditor’s Respensibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in acoordance with the Conder of ELhics

Institute of Chartered Accountants of India (ICAD together with the

issued hy the

ethical reguirements that are

relevant to our audit of the financial statemenis under the provisions of the Compariies Act, 2013 ang
the Rules thereunder, and we kave fulfilled our other ethical responsibilities in acconlance with these

requirements and the 1CALDS Code of Fthics, We believe that the

aucdit evidence we have phtained s

sufficient und appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Kev audit matters are those matlers that, in our professional judgement, were of most significance in
ogur audit of financial statements of the current period. These matlers were addressed in 1

oar audli of the financial statements as a whole, and in forming our

he contest of

apinion thercon, and we do not

provide a separae apinion on these matters. We have determined that there are no key pisdil mariers o

be comimunicated in our repor.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Managemens and Board of Diresiors are responsible fo

¢ the preparation of other

information. The other information comprises the in faemation included in the Management Discussion
and analysis, Board"s Repor including Annexures o Board's Report, Business Resp L T TR
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Corporate Governance and Shareholder’s Information, but does not include the financial statements and
our auditos’s report thereon,

Owur epinion on the financial staterments does not cover the other information and we do not express any
form of nssurance conclusion thereon.

In connection with our audit of the financial stiements, our responsibility is 1o read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge oblained during the course of our andit or oherwise appears to
be materially misstated. 11, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we aré reguired to report thiat fact. We have nothing o report in

this regard,
Manngement's Respunsibilities for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section
134{5) of the Companies Act, 2013 {“the Act™) with respect 1o the preparation of these financial
statements that give o true and fair view of the financial position, financial performance, changes in
equity and cash lows of the Company in accordance with the accounting principles geneérally accepted
in India, incleding the accounting Standards specified under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frands and other irregulnrities; selection and application of appropriate of sccounting policies; making
judgements and estimates that are reasonable and prodent; and design, implementation and maintenance
of adequate intemal lnancial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relévant 1o the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
O efmor,

In preparing the finaneial statements, Management and Board of Directors are responsible for assessing
the Company s ability to continue as 2 going concern, disclosing, as applicable. matiers related o going
concern and using the going concern basis of acoounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but o do so,

The Board of Directors ore responsible for overseeing the company™s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Stntemenis

Our objectives are to obtain reasonable assurance about whether the lisancial staterments as a whole are
free from material misstastement, whether due to fraed or error, amd to issue an auditor’s repor that
includes our opinion. Ressongble assurance is & high level of assurance, but is not a guarantee that an
pudit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or eror and are considersd material if. individually or in the
aggregite, they could reasonahbly be expected to influence the economic decisions of users taken on the
basis of these financial stalements.

Az part of an audit in accordance with 5As, we exervise professional judgment and maintain
professional skepticism throughout the aedit. We also:

= [dentily and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obitain
audit evidence that is sufficient and appropriate 1o provide a basis for our epinion. The risk of
nod detecting a mmterial misstatement resulting from fraud is higher than for one resulting rom
error, 15 raud may involve collusion, Torgery, intentional omissions, misrepresentalions, or the
override of internal control.




= Ohtain an understanding of intermal financial controls relevant to the asdit in order to design
audit procedures that are appropriate in the circumstances, Under section [43(3 1) of the Act,
wi are also responsible for expressing our opinion on whether the Company has adequate
internal finansial controls system in place and the opersting effectiveness of such controls,

& Evalume ihe appropristensss of actounting policies used and the reasonubleness of mecounting
estimates and related disclosures made by mansgement.

o Conclude on the appropriatensss ol management’s use of the going concern basis of sccounting
and, based on the audit evidence obtained, whether 2 material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ahility to continie as a
going concem. 1f we conclude that a material uncerainty exists, we are required to draw
artention in our auditor’s report to the related disclosures in the finnneial statements or, if such
dizclosures are inadeguate. to modify our opinion. Our conclusions are hased on the audit
evidence obiatned wp to the date of our anditor’s report. However, future events or conditions
may cause the Company 1o cemse to continoe 45 a going concerm.

= Ewaluate the overal| presentation, structure and confent of the financial statements, including
the disclosures, and whether the financial statements represent the underiving transactions and
evenls in o manner that achieves fair peesentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
ageregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the seope of eur audit work and in evaluating the results of our work: and (ii) to evaluate
the effect of any identificd misstatements in the fnanclal statements,

We communicale with those charged with governonce regarding, among other matters, the planned
goope and timing of the audit and signifGeant aodit fndings, including any sipnificant deficiencies in
internal contral that we idemtify during cur audii.

We also provide those charged with governance with a statement that we have complied with rehevant
ethical requirermnents régarding independence, and to communicate with them all relationships and other
mamers that may reasonably be thooght to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we detenming those matiers that
were 0f most significance in the audit of the finoncial statements of the current period and are therefone
the key audit matters, We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure aboul the matter or when, in extremely rare circumsiances, we determing
that a matter should not be commumnicated in our reporl because the sdverse conseguences of doing so
would reasonably be expected 1o outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies {Ausditor’s Report) Order, 2020 (“the Onder™), issued by the Central
Government of India in terms of seetion 14301 1) of the Act, we give in the *Annexore I™ a stafement
on e matkers specified in paragraphs 3 and & of the Order,

It

As required by Section 14303 ) of the Act, based on our audit we report that:

2. We have sought and obtained all the information and explanations which o the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of dccount i regquired by low have been kept by the Company so
far as it appears from our examinatton of those books.




i

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and ihe
Statement of Changes in Equity dealt with by this repodt are in agreement with the relevant books
of scoount.

In our opinion, the eforesaid financial statements comply with the Indian Accounting Sandards
specified under Section 133 of the Act read with Bule 7 of the Companies (Accounts) Rules,
M4,

{n the basis of the written representations received from the directors as on 317 March 2022
taken on record by the Booard of Directors, none of the directors is disqualified as on 317 March
2022 from being appointed as a director in terms of Section 16402} of the Act.

With respect 1o the adequacy of the imemal financial controls over financial reparting of the
Company and the operating effectiveness of such controls, refer o our separate report in
“Annexure-11". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company s internal financial controls over financial reporting.

With respect to the other matters to be included in the Awditor’s Report in accordance with the
redquirements of section 197 18] of the Act, as amended, according to information and according
o explanations given 1o ws the Company has not paid any managenal remunerstion during the
Ve,

With respect to the other matters to be included in the Auditor's Report in aceordance with Rule
i1 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our informstion and sccording 1o the explanations given to us:

i. There are no pending litigations requiring disclosure of its impact on its financial position in
its financial statement.

i, There are no materiel foresecable losses on long term contracts including derivafive contracts
requiring provision.

ti. There are no amounts, required to be transfersed, 10 the investor Education and Protection

Fund by the Company.

iv. fa) The Managemient has representad that, to the best of its knowledge and belief, no funds
(wihich are muterial either individually or in the ageregate) have been advenced or loaned or
investad {either from borrowed funds or share premium or any other sources or kind of Tunds)
by the Company 1o or in any other person or enfity. incleding foreign  entity
i Intermediaries™), with the understanding, whether recorded in weiting or ctherwise, thal the
Intermediary shall, whether, directly or indirectly lend or invest in other persens or entities
identified in any manner whatsoever by or on behalf of the Company (" Ultimate
Beneficiaries™ or provide any guarantee, security or the like on behall of the Ultimare
Beneficiaries;

(b} The Management has represented, that, to the best of its knowledge and hetief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™). with the
understanding, whether recorded in writing or ctherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entitics identified in any manner
whatzsoever by or on behalfl of the Funding Party (*Lltimate Beneficianes") or provide any
guarantee, security or the like on behalf of the Ulnmate Beneficiaries;




{c) Based on the andit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come o our notice that has caused us 1o believe that the
representations under sub-clause (i) and (i) of Rule 11(e), s provided under (a) and (b}
above, contain any material misstatcment.

ForBS D& Co.
Chartered Acopuntams
Firm Registration Mg

Membership No, 08798
UDIN: 22087919ALHQBITI 7

Place: Mew Delhi
Date: 24™ May, 2022



Anmexure | o Independent Anditors” Report

(Heferred 1o in paragraph | under the heading “Report on other Legal and Hegulatory
Regquiremenis” section of our report of even date),

ii.

i,

i,

vi.

Wil

wiil.

{a] The Company does not have any Property. Plant and Equipment and intangible asset.
Therefore, reporting under clawses 3(1) {a), (b), (chand 3{i} {d) of the Order is not applicable o
the Company.

ie) Based on the information and explanations fumished 10 us. no proceedings have been
initiated on {or) are pending against the Company for holding benami property under the
Benamil Tronspctbonsi Prohibition) Act, 1985 (435 of 198%) and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriafely disclosed
the details in its financial statemenis does not arise.

(a} According to the information and explanations given to us and on ithe basis of our
examination of the records of the company, inventory includes land and physical wierificadion
of inventory has been conducted al reasonable infervals by the management and no
discrepancies noticed on physical verification

(b] Puring the vear, the Company has not been sanctioned any working capatal limits from
banks or financial instifutions [on the basis of security of curnent assets] and aceordingly, the
questhon of our commenting on whether the quarterty returns or ststements are in agrégment
with the unaudited books of account of the Company does not arise,

The Company has not made any investment, granted secured/unsecured loans‘advances in
ndure of loans, or stood guarantes. or provided security to any parties. Therefore, reporting
under elauses 3000 of the Order is nol applicable 1o the Company

In our opinion and necording to information and explanations given fo ws, there are no leans,
imvesiments, gusrantees and securities pranted during the year in respect of which provisions
of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company hns not accepted any deposits from the public. Therefore, reporting under clauses
3{v) of the Order is not applicable to the Company.

The Central Giverniment laz nod prescribed maintenance of cosl records under sub-section {1)
of section 148 of the Companies Act, 2013, Therefore, reporting unider clause 3{vi)of the Order
is not applicable to the Company.

Aceording to the information and explanations given to us and on the basiz of our examination
of the reconds of the company, in respect of statutory dues:

fal Amounts deducted! accrued in the books of accounts in respect of undisputed statutory
dues including provident fund, employee state insurance, income tax, duty of customs,
Cess, Coods and Service Tax (GST) and other material statutory dues have generally been
regularly deposited during the year by the company with the appropriate authoritics. No
undisputed amounts payable in respect of provident fund, employees™ state insurance,
income tax, duty of customs, Cess, Goods & Service Tax (GS5T) and other material
statutory dues were in arrears as ai 319 March 2022 for a period of more than six months
from the date they became payable.

(b} There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute,

According o the information mnd explanations given 1ous and the records of the Company
examined by us, there 5 no income surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961, that his not been regorded in the books of
ACCOant.




i,

Kil,

il

xiv.

LA

v,

(a] As the company does not have any loans or other borrowings from any lender o the balance
sheet date, the reposting under clause 3(ix )2} of the Crder is not applicable w the company.

(B Az the company does not have any loans or other borrowings from any bank or finangial
institution or any other lender. Therefors, reporting under clause 30x b} of the Order 12 not
appicable o the Company.

i) The Company has not ohtained any term loan. Therefore, reporting under clause 3{ix)c) of
the Order is not applicable 1o the Company.

{d) The Company has ool raised any Tund, Therefore, reporting under ¢luuse 3ixHd) of the
Chrder i not applicable to the Coampany.

i} The Company has not taken any funds from any entity or person on account of or to meet
the ohligations of its subsidiaries, associates or joint ventures. Therefore, reporting under clause
HixNe) of the Order is not applicable to the Company.

(11 The Company has nob raized loans during the year on the pledge of securities held in s
subsidiaries, joint véntures or gssociate compantes, Therefore, reporting under clause 3{ixk )
of the Order i not applicable o the Company.

{a] The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments) during the year. Accordingly, the reporting under clause 3(x){a)
of the Order is not applicable to the Company.

(b} The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the vear, Accordingly. the
reporting under Clause 3(x) b} of the Order is not applicable to Company,

(a) According to the information and explanations given to us, noo material fraud by the
Company or on the Company has been noticed or reported during the course of our awdit,

(b} According o the information and explanations given to us, report under section 143(12) of
the Act, in form ADT-4 was not required to be filled, Accordingly, the reporting under clause
Hxi}b) of the Crrder are nod applicable to the company,

(e} According to the information and explanations given to us, during the vear no whistle blower
complaings: received by the Company. Aceordingly, the reporting under the clause 3(xi) of the
Order is not applicable,

Mccording 1o the information and explanations given to us, the Company s not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the
Order is not applicable 1 the Company,

According to the information and explanations given 1o us, all tronsactions with the related
parties are in compliance with Section |77 and 188 of Act, where applicable and the details of
related party fransactions have been disclosed in the standalone financial siatements a3 paguired
by the applicable accounting standards,

According o the informaion and explansions given to us Company’s size and nature of
busingss does nof reguire intemal audit system. Accordingly, the reporting under Clagse 3{xiv)
of the Order is not applicable 1o the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has ot entered into non-cash transactions with directors
or persens connected with him. Accordingly, the reporting under Classe 3(xv) of the Chrder is
not applicable.

(a) According o information and explanastions given to us, the Company is not required 1o be
registered under Section 43 |A of the Reserve Bank of India Act, 1934,




syl

il

KL

K.

(b} The Company has net conducted {nen-banking financial'housing finance), activities during
the year, Accordingly reporting under clause 3{xvidb) of the Order is not applicable o the
Company,

(<) The Company is not o Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bonk of India, Accordingly reporting under clause 3(xvi)c) of the Order is not
applicable to the Company,

(d} Based on the information and explanations provided by the Management of the Company,
the Group does not have any CICs, which gre part of the Group. We have not, however,
separately @valunied whether the information provided by the Monagement is accurste and
complete. Aceordingly reporting under clause 3{xvi}d) of the Order is not applicable to the

Coampany,

The Company has incurred cash losses of Rs 13907 hundreds in the financial year and had
incurned cash losses of Rs 426,18 hundreds in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause J(xviii} is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratiog, aging and expected dates of realization of financial assets and payment of financial
liabilities, other mformation accompanying the financial statements, and based on our
examination of the evidence supporting the assumptions, nothing hes come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the nudil report
that Company is not capable of meeting its liabilities existing at the date of the balance shest as
andd when they fall due within a period of one year from the balance sheet date,

According to the information and explanitions given to us and on the basis of the loss incurned
during the current financial vear, Company is not liable to spent amount on CSR Accordingly
reporting under clawse 3(xx){a) and 3(x00)(b) of the Order is not applicable to the Company.

The reporting under clause 3(xxd) of the Order is not applicable in respect of audil of Standalone
Financial Statements. Accordingly, no comments in respect of the sald clause have been
included in this report.

ForBS D & Ca
Chartered Accountanis

Firm Registeation Mo, 0005125

[ — "

Place: Mew Drelhi
Date: 24" May, 2022



Annexure 1 o Independent Auditors’ Beport

{Referred to in paragraph 2(f) under *Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (“ihe Act™)

We have audifed the intemal financial controls over financial reporting of Shubh Bhumi Developers
Private Limited { "the Compamy") as at 31* March 2022 in conjunction with oer audit of the Financial
Statements of the Company for the year ended on that dage.

Management's Responsibility for Internal Fingncial Controls

The Company's management is responsible for establishing and maintaining internal fnancial controls
based on the imternal controd over Anancial reporting criteria established by the Company considering
the essential components of Tnternal control stated in the Guidance Note on Audit of [nternal Finaneial
Contrals over Financial Reporting issued by the Institute of Chartered Accountants of India ("I A7)
These responsibilities include the design, implementation and maimenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efTicient conduct of s
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds und errors, the accuracy and completeness of the accounting records, and the timely
preparation of relinble financial information, as required under the Act,

Auditors’ Responsibility

Our responsibality is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in aceordance with the Guidence Note on Audit
of Intemal Financial Controls Over Financial Reporting (the "Guidance Note™) and the Standards on
Auditing, issused by ICA] and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable o an audit of internal Gnancial conirols, both applicable to an audit of Internal Financial
Controls and, baoth issued by the Institute of Chartered Aceountants of India. Those Standards and the
Guidunce Mote require that we comply with ethical requirements and plan and perform the audit 1©
odtain rensonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Chur audit involves performing procedures to obtain sudit evidence about the adequacy of the internal
financial controls system over Minancial reporfing and their operating effectiveness. Cur audit of internal
financial centrols over financial reporting included obtaining an understanding of internal financial
comitrols over financial reporting, assessing the risk that a material weakness exisis, and testing and
evaluating the design and operating effectivencss of internal control based on the assessed rfisk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have oblained i= sufficient and appropriate to provide a basis for
our widit opinion on the Company's Tnternal financial controls system over financial reporting.,

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial contrsl over financial reporting 15 a process designed o provide
reasonable nssurance regarding the reliability of financial reporting and the preparation of financial
stalements for external purposes in accordance with generally accepted accounting principles. A
ﬁ'_lurnpun}"s imternal financial control over financial reporting includes those policies and procedures
thot:

{a} Pertain 1o the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;




(b} Provide reasonable pssurance thul iransactions ane recorded as necessary (o permit preparsiion
of financial statemenis in accordance with generally accepied accounting principles, amd that
receipts and expenditures of the Company are being made only in accordance with
authorizations of muanagement end directors of the company; and

(cl Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquizition, use, or disposition of the compony’s gssets thot could have a material effect on the
fimancial statements

Limitztions of Internal Financial Controls Over Finnncial Reporting

Because of the inherent limitations of intermal financial contrals over financial reporting, including the
possibility of collusion of impropes manigement override of contrals, material misstatements due (o
crror or fraud may occur and nod be detected, Also, projections of any evaluation of the intermal lnancial
contrels over financial reporting o future periods are subject to the risk that the intemal linancial control
over financial reporting may become inadequate because ol changes in conditions, or that the degres of
compliance with the policies or procedures may deteriorate.

Opinion
In e gpinion, the Company bas, in all material respects, an adeguate internal Anancial contrals system
over Financial reporting and such internal fnancial contrels over financial reporting were opérating
effectively as at 31" March 2022, based on the internal control over financial reporting criteria

established by the Company considering the essential componenis of internal control stated in the
Cruidance Mote on Audit of Internal Financial Controls Over Financial Reporfing issued by the ICAL

For B 5 D & Co,
Chartered Accountants
Firm Registration Mo, 0003125

’ ' FED A

B0
Sujata Sharma
Partner

Mermbership Mo, 0879

UDIN; 22087919 ALHOBITT

Flee: Mew Dedhi
Date: 24'™ May, 2022



Shubh Bhumi Developers Private Limited
Roegal. Office: 10, Local Shopping Complex, Kalkaji, Mew Delbi-11001%
Comporate Ifentity Mumber @ WMSI010LZ005PTC1 42425

Balance Sheet as at March 31, 2022

{Amaunt in Hurdreds)

Particulars Motbe As at Az ak
M, Manch 31, 2022 March 31, 2021
ASSETS
Mon-Current Assets
aj0eferred Tax Assots (negh 1 14.35 14, 35
14.35 14.35
Current Ascpls
al Irventories FJ 354, 28260 264 383,60
biFinanclal Azsats
i1Cash and Cash Equivabenks i 2,719.29 2, 04468
£} Other Currant Assets [ 63.00 -
JSFIEIE.HE 357, 120,24
TOTAL ASSETS 357,080,234 55?|!42. 61
EQUITY AND LIABILITIES
Equity
aEquity Share cagital 5 1,000,000 100040
byther Equity 4,74 143.81
1,004, 74 1. 143.81
Liabilities
Current lkabilities
ayrmancial Liabilities
i} ‘Daner Financial Ligbilites fi 244,55 16785
Dl0dser Current Lishilities 7 355 830,95 I55, 030,05
356,075.50 355,090 B0
TOTAL EQUITY AND LIARTLITIES A57 0E0. 24 157 142 El
Sigmificant sccounting pohdes A

The note nos. L-19 form an integral part of financial statements,

AS par our report of ever date attached

For and on oehalr of
BSD&Co,
Charterad Accountants

Partner
M. N, DEPS1S

Place @ New Dalhi

bae 17 | MAY 122

For and an behalf of the Board of Direclors

ik S,

Arindam Shaw
i D rector]
[3IN: DRIGSRAD

e Lo

Manish Varshney
[Dirockary
DEN: 05273253




Shubh Bhumi Developers Private Limited
Regd. Offica: 10, Local Shapping Complex, Kalkaji, New Dethi-110019
Corporabe Identity Mumber ; U45201DLZ005PTCL42435

Statement of Profit and Loss for the year ended March 31, 2022

[Amount in Hundreds)

Mole Year ended Year endad

Particulars No. | March 31, 2022 March 31, 2021
[REVEMLIE

Other incorme 210,00 234
TOTAL INCOME 210.00 2.34
EXPENSES

Change in imventories 8 = -
Other Expenses q 349.07 428,52
TOTAL EXPENSES 349.07 478.52

ke

Profit/[Loss) Bafore Tax (139.07) {426.18)
Tax expense 1 - -
Profit/ (Loss) for the year (139.07) ra76.18]
hher comprehensive Income = -
Tax an albewve ikems . -
Taotal othar comprahansive Income - -
Total comprehansive Income for the year (139.07) (426 18]
Earnings par equity share (in Rupees):

Basic & diluted (Face value of Rs, 10 each) 11 {1.39) [4.26)
Significant accawnting policias M

The nobe nos. 1-19 form an integral part of financial statements,

&g per our report of even dake attached

For and on behalf of
BSD&Co,
Chartered Accountants
Regn, No, 0003125

- e

Sujata Sharma
Partner s
M.Na. DE7919

Place : New Dethi

Pate 17 L MAY 2020

For and an behall af the Board of Directors

it Sl P
Arindam Shaw Manish Varshney
{Directar) [ DHrectar)

DIN: 08155500 DIN: 09279253



Shubh Bhumi Developers Private Limited
Riegd. Office: 10, Local Shoppang Comples, Kalkajl, Hew Delhi-11001%
Corporate [dentity Mumber @ U452010L2005PTC 143425

Statement ef Changes in Eguity for the Yaear Ended Mandh 31,2022

A, Equity Shere Capital

Particulars Mumbers Amount In Hsndrade
l-1-1:.l.l.ll.1.l.pll| 2020 10,000 1, 000,00
[hinnoes in #quity share capital due b prior paried errors = -
fettaied balance as at 1 &pril 2020 10,000 i 00000
Changes in eqiity share capital during 2000- 28 =
Balance as ot 31 March 2021 m,mn 1,000, 00
Bakanoe as &t 1 April 20R1 10,000 1,000,040
Changas in eolity Snane Capital due-ba prior il @GS - -
festaied balante a5 af L apnl 2001 10,000 1,006, 00
Changes in ecey share capital durng 202 132 -
Balance as at 31 March 2022 10,000 i 00000
ik, Othar Equity
(e i Hundreds)
Attributablie o ewners of Shubh Bhumi Developers Private Limited i
Degcription Orthear
Retained Barnings esmprehensive Tatal Other Equity
Incogms:
Balancao as at 1 April 2020 560,50 BHR.0T
Profiti{Loss) for the year [4T6.18) = [435. 18}
Other Comarefhansve Income - - -
BalEnce &t ak 31 March 20311 1431.E1 a 143 81
Balancs a5 at 1 April 2021 14545 - 14381
Profibi[Lass) for the pess {13907 - {13907
Cniser Compre hemsive Inoame - - 2
Bakamoe as ot 31 March L0232 4,74 4. 74
The notes referred to abaye form an mbegral pa of financisd stalements,
A= per aur audit report of even dabe attached
Far and on hahalf of For and on behatl of board of direciors
BESDE&Co.
Chartered Aocouniants
Bapi. No, 0002125
[ ﬂ =
‘b-d’ﬂ-ﬂ"‘l s e G

Arindam Shaw Manish Warghnay

{Erector] {Disecoor}

[T OBRLSS5SS0 DEN: 099N

Place: Mew Dalhi

oate: 7 & MAY 2021



Shubh Bhumi Developers Private Limited
Begd. Office: 1D, Locad Shopoing Comples, Kalkcadl, New Delhi-110019
Corporata Identity Number © LAS20ICL2005FTC 123425

A, Significant acotunting policies

1L.Corporate information
Bhugh Bhuml Deealopers Prvate Limgad (*The Company®) 15 a subsdiary company of Omaxe New Chandsgart Developess

Private Limited . Registered address of the Company = 10,Local Shapping Complex; Kalicafi New Defi-110005%
Tne company 15 Into the Real Estate Business.,

2. Slgnificant accounting policias

i} BasiE af preparation of inancial statements

The firancial staterngnts of tha Compary have been prepared in scordance with the Campanies [Indian Accounting Stendards)
Rules 2015 ('Ind A5} msued by Minmtry of Corparete Affairs ["MCAT. The Company has uniformly applied the atcownting
palicied dunno the pemod presented.

i} Rewenue recognition

Rewarue s recognised on acorual bagls and megsured af the Taic weboe of [he Consdderation recemned or recesvable foe goods
supnlied ard serdces rendered, net of retune and dscounts Do cughamarns,

i} Imventories

Land 15 valued atb cost, which is determined an aearaga mathod. Cost includes cost of 2cauisitlon and all other casts incurred Bl
the oata of PRSREESian

v} Impairment of Mon Financlal Assets

Tha Company assesged At each balance sheet date whather there s any Indication that an asset may be impaired. I ary guch
mcation exists, the Company estimates the recoverabie amount of thio assot. If such rocowirable amount of the asset or the
recoverable amounk of the cash-gengrating unit o which tho asset belangs is less than it carrying amourt, the sarrying amount;
is reduced ko its recowerabie amount. Tha reduction (8 breated 88 an imoairment o2 and s repognized in the staterment of profit
and laes.

¥} Financlal Instrumants

a} Fimancial Assels

Initial recognition and measuramant

Finandiad assets ard recegnised when e Company becomes a party to the contractual provisians af the financlal irstrumeng and
Bre medsiired Inikatly At fair value adjusted far fransaction coste

Subsaquant MelsUrament
(1) Finarcisl instruments at amortised cost = the financial Instrument |8 measared at the amortised cost F bath the fallowing

conditisrs are el
[a) Tre asset i hedd within o busmess model whass objectve & to hold assets for colacting contrachial cash Fawa, and

(&) Comtroctual terms of the asset give rise on specified dabes o0 cash Mows thal ane sy payments of prindpal & interest
{59FT} on the Prancips armount outstanding.

After inital measurement, such financial 3ssels are subsequantly measured ak amarbesd oot using the effective interest rats
{EIR] irvatFred,

De-recogniticn of financal assets
& financial assot is primarly de-recognised when the rights o recerve cash ficws from the amet have enpired ar the Company

has transfarmed ks dghts bo receive cash fows froms T asdat.

P T +




Shubh Bhumi Developers Private Limited
Riegd, Office: 10, Local Shopping Complex, Kalkaji, Mew Dethi-11001%
Corporate Ioantity Number @ Ud5201 DL200SPTC1424.25

Cash flow statement for the year ended March 31, 2022

vAmount In Hundrads )

Yeoar ended Year endad
Particulars March 31, 2022 March 31, 2021

Cash flow from aperating activities

Profitf(Lass] for the year before tay (135.07) 1426.18)
Adjustment far

Operating profit belore working capital changes (139.07) (426.18)|

Adjustments for working capital

Other Current Asgets {63.00) -

Current Othear financial liabilities 7670 (25,201}
13.70 {2570

Cash (used in}/generabed from operating

activities {115.37) (451 .38)

Rirgct taxes pald -

Met cash [used in) / generated from oparating
activities (125.37) [-iEi.EE]

Cash flow from investing activities - -

Cash flow from financing activities

Net cash (used in} / generated from Financing

activities = .
Met {decrease) J Incroase in cash and cash

equivalents (A+B+C) [125.37) (451,28}
Opening balance of cash and cash equivalents 2,844.66 3,296.04

Closing balance of cash and cash nqul'l.mlunt._l 1.719.249 2,044 685

As per our report of even date attached

For arsd on behsl af For and on Behall of the Boasrd of Directors
BS D& Co.
Chartered Accouniants

‘D'O{JHL-* "E':*_ T

Arindam Shaw Manish Varshney
{Director) i{Director)
OIN: 08155590 OiM: 0929253

Place : Mew Delhi
Date



b} Finaneial liabilities

Initial recognitbon and moasuremant
All financial Habdftes s reogniged initially 2t fair walue and transaction cost Ehat ars attributable o the acqiesition of Che
financial liabiities are s sdjusted. These Dabilities are dassifad a5 emorteed cost.

Subsaguent measuremant
Subsequent ta initial recagnition, these liabil@es a7 measured at amortised cost using the ofscties Mterest mothod. These

linbilities incude Barrowirgs and depasts.

De-recognition of financial llabilities

A Mmancs llabity ts de-rscognised when the obiigation wnder the liabllity |5 discharged or cancelied or expired, Wihen an
eabsting Minancial Babily s replaced by enother from the same lendér 00 Substantiaily different bermiE, or on the berme of an
pxisting liability sre substantially modified, such an eschange or modification 2 traalas as the de-recagniion of the original
lability and the recagnition of a raw lability, The dfference in the respective carrying amGunts & recognised I e statement
of prodil ar |oss.

)Impalrmant of financal assets
The Company assesses pn & forwaed [2oking bass the expected credit 10668E assocated with its B55Ms rames at amortised cost

and FYOCT debt ingrumants, The impairment methodilegy appiad depencs on whather there has been a Sgnificant increasa in

crudit rish. Mate 16 detadls haw tha Campany detarmines whethar there has been a significant increase in credit sk,
Far trage feceivables anly, the Campany applies the gmplified soprosch permitted by Ind &S 108 Financial Tnsruments, which
requires expected lifetime [0s5es 10 he recognised from initsl recognition af the receivables.

wi} Provisions, contingent sgests and contingent Nabilities

M provision |6 recognioed whes

s the Company has a preserd sbligation as a result of & past event;

v (Ei% probable that an outflow of resources embodying economic benefits will ke required to settle the abligatien; and

s & reliahls sstimate can be made of the amoeunk of the ohligation,

A disdapurs for & contingent lisbllity 15 made when there 5.3 possibée abiigation or @ present obligation thet may, bul probably
will not, reguire &1 autfibw of resources. Whene there |3 8 possible chilgation or & present obfigation that the lFelincod of
e of Fesouroes |6 remabe, B provisan of dsciosure & made.

wii} Earnimgs por share
Basic carnings per share e calculated by dividing the Met Prafic for the year atiributabie 1o equity sharehoiders by e

welghted avermige number af equity shasés sutetanding during the yeer,

For the purpoae of caloulabing diluted eamings per share, thi Met Profit for the year attritutable o aouity shareholders. and the
welghted average number of shares guistanding during the year are axdjustnd for the efects of all Slutive pobenitial equity
shans,

whii] Incomé Tax

|, Provigign for current tax |8 made ased on the fax payable under the Income Tax Act, 1961, Current income @x relating o
iBmms recognised outsioe profit and |oss i recognised dutside profit and koss (either in other comarehansive income oF in Bauity}
i, Deferrad tax I5 recognioed an tamporary differences between By carrying amounts of assets and Babidities in the financial
statements ard the corrgsaending tay bases used in the computation of faxabbe prafie.

Befarred 1 Kabifiles and assets are mepsred a0 e (ax rates that are expectied th apply in the period in which feliabitty 1s
sotllivd o the assek resliced, based cn bax ratos (and bax faws) that have bean anacted or substantively enacted by the end of
the reparting perkd, Th cairying amount of Deferred Gax Fiabilties and assets are réviewad at the end of eadh reporting pericd,

ix}Significant management judgement in applying accounting policies and estimation of uncertainty
Bignificant managemeant judgements

When presaring tha financal statements, management undertakes a number of Jiogamants, estmates and assumptions about
the recogniticn snd measurement of assets, llabllites, intame ard gxpenses.

Tha Fallcsing are significant managemant judgements in applying the sccounting polices of the Company fhat hawve the most
sigraficant effect an the inardal statements,

[a) Rowemse

Revenus s repognised on accnal basts and comprses of sgogregate amcounks of sale price agread with custamer arsd Ig

recognised on the Desis of oot of Aghts so trarsfermed.
(b} Recognitien of deferred bAx AsSRLS
Thee sxksie tn which dofaried tax asssts can bBe recognided is bassd on an assessment of the prodebility of tha Company’s Tuture
taxable income against which the deferred Hx 855615 Can b uiliee >
A

L




1. CEFERRED TAX ASSETS (NET)

{Amount in Hundreds)

As at As at
Parictar Mareh 31, 2022 March 31, 2021
et Credit Enbitlamant 14.35% 14.35
ugs 14,35
2. INVENTORIES fhrmount | H“““’“’E]
An at s at
Particulars March 31, 2022 March 31, 2021
Land 354,283.60 354,283 60
A54, X83.60 354, 283 60
3, CASH AND CASH EQUIVALENTS { At i Himdreds)
Az at Ag &b
Particula
i March 31, 2022 March 31, 2021
Bialanci with Banky
In Cusvant Acoounls 1,587,346 2,650, 36
Cash on hard 131,93 194,30
2,7159.29 7,544, 66
A.OTHER CURRENT ABEBETS {Aseint in i 5
Az at Az at
Particulars
ol March 31, 2022 March 31, 2021
{unsecured considened good unikess shated obfwaveia)
Laam and advances
- Cihers G3.00 i
G300 -
5. EQUITY SHARE CAPITAL {Amgunt in Hundrers)
Particul L AE at
kel March 31, 2022 March 31, 2021
Authorised
1, 000,00 1,000,040
10,000 §10,000) Eguity Shares of R 10 each
1,000,040 1, Bi0.0a
Issued, subscrited R pald wp
10,000 {14, 00k} Equty Shares of Rs.10 esch Fully paid
up 1,000.00 1, 00,00
1,000.00 00000

Figures iry brackefs represent those of Bhe previoos yaar.

e
i e’



5.1 Reconcillatien of number of shares outstanding at the beginning and at the end of the year

As ab As at
Particulars March 31, 2022 Harch 34, 2021
Amodint in A ek i
Manmibar Hundrods Mumbar Hundrids
Equity Shares of Rs 10 each fully paid
Sherds putstanding at the beginning of the year 10,600 1,000,00 1l (00 1,001, 00
Snares igsued during Lhe yaar - - - =
Ehares bought back during the year - - - L
Shares cutstanding at the ond af the paar 10,000 1,000.00 10, bon 1,0040.00 |

5.2 Terms f rights attached to equity shares

The company has only.ane class of eguily shared having a par value of By 10-per share, Each Polder of soquily Siared 1€ entitled
tn ona vl par snare, F nes equity shares, [ssued by the company shall be rmanked pari-passg with the cxisting equity shares,
Thee cornpany declares and pays dividend in Tndian rupees, The dyidend proposed i any by the Besed of Directars k& subject 1o
the spproval of th shareholdars @ the enguing Annwal General Meeting. 1 the everk of bguidation of the comaany, the hokders
of eduity shares will be entided to recelve remaining asses of the company, after distribution af all prafarartial amaums, Fanry
In prapartean ta hae nunber af ety abares beld by the share holders.

5.3 Shares held by holding / Ultimate holding company and / or thair subsidiaries and associatas

Az at AE At
Particulars Mareh 31, 2023 March 31, 2021

Murmbor of Armount in Mumber of Amaunt in
Shares hald Hundrads Shares held Hundra+ds

Helding Cempany

Omaee Mew Chandigarh Developers Private Limited pIERE 1,000, 00 1k GO0 1, 000.00
10, Delely 1 0. 00 10000 1, (0. 00

5.4 Datnail of sharehobdars huli'rng more than 5% shares in eguity ﬂ,ﬁqf tha company

s ak As at
Particulars March 31, 3033 March 31, 2031
Mumber of Mamilsiar of
Shares hold e Haldi Shares hald & Mold
HoTdmg taminas g alding |
Omaxd KMo Chandigarh Devel|opers frivate Lirnited 10,000 100.00 19,0051 1000

The afaresaid dicclosure s based upon percentapes compubed a8 8 the balarce sheet date, As per records of the company,
Induding its reglster af dharahokiers [ members and other dedarations received from shaseholders regarding benaficial intarest,
the sbowe sharehalding represents boch legal and benallclal owrserships of shares,

5.5 Th company has not reserved any shares for issue under options and contracts ) commitments far the saha of shares /
il v aglimant

&6 The company has rot allotted any fully paid up slkares puraaart bo contracts] without payment baing recelwed in cash and
ha= naither aliafted any Rilly paid up shares by way of bonus shares nor has bought back any dass of shares during the peric
aff five yeads imimediabely preceding the batance sheet date, — . J

L T
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5.7 Shareholding of promater
Share held by promoner as af Manch 31, 2022

A= at March 31, 2032 Az at March 31, 2021
Promoter Name % of total %% of toinl | 4 'T"':l::“'ﬂi
Mo, of Share b Mo, of Share st uring thg yaar
Orraxe New Chandigarh Develoners padinti 1008 1000 1001% oy
Arivate Limited
Tatal 10064 100 10300 106140 0%
Share hedd By pramcter as ab sarch 31, 2021
Az at Mprch 31, 2021 Az at March 31, 2030 e
Pramater Mame o LU
e of total % of total | g Eh
Mo, af ; uring the year
= o. af Shara h Mo, of Share P—
Dmaxa MNew Chandigar Develapers ]ﬂ'l:ﬂ:ll:l1 LOna, 10040 100 'ﬂ"'Q:
Privars Lemibad
Todal 1000 L0 10030 100 0%
G. CLUERENT OTHER FINAMCIAL LIADILITIES {hsneaing In Hundreds)
Ag at A At
Partiocul
_e March 31, 2023 March 31, 2021
AUk fer payable 218.00 1060, 000
ther Payable 2655 E7AS
244,55 1E7. 85
7. OTHER CURRENT LIABILITIES {Amount in Hisndradsl
Az ot A &t
Particula
ol e Mareh 31, 20323 March 31, 2021
Adlware fram Related Party AT, 00000 00000
Adwance From Holding Campany'® 308, 830.95 304, B30,95
= 355 53095 355, B30, 55
|:‘|:'|-|B b Omaxe Naw Chandigarh Deyeiopess Private Limited ) J
_,_-"'-j"lﬂl‘- 1%

L




B CHAMIES B0 EHYRMN TORDED

Farticularg Fil t s andisd Far bhe RS mrded
Barch 34, 1013 B 31, 203y

BRIy SLNE DegEiiag ol Uie yem

Land 354, 2EY. B0 Fia jik b

il Véstureed duting tha yasr

Land deghaprannd and GbEr righls -

InvEriiry of tha pad of the yasr -

Lisrd DR ool ) — LR L

9. OTHER FIFEHSES

n
#er Bha prar padad m#imm

Cormenl lacomm Tae

I-Pm.l'l
Fpreh 3, B33 Mprch 3, 3038
At e alive Eppeises
s R 1841
At mwl Blees Jaen 1140
iyl B profmeersl daeges ELE 1} FRT A1
Stabitan g des LRG0 iddag
ass07 A35.31 |
LO. TRCOHEE TAE
[T T For s yesr andmd Far Eha pans eaddeid
Mih ¥, 3032 Hireh 31, 2223
| TEX &8 [@eERE JOTRE s al |

el fysjur cosmpunsant of ncorem lax scpanses s Chp reoan bstion o Eapecled DA Easeess ki 09 The Sredl €
AT of profi e ek a8 36 il -

Lin niim sl corpary  endd repaiied b sepeams i

ALrzedling proff [lem] badors i
Deanfawied B2 Bl Mo b S0 L

Apgoalie Lis vpin
Coamprated s gapesebes

C1I0.07)

Curroat T Previesirs i)
T Barpisiates d sy sl in skt of profil sl s (4]




Lh. EAENINGS PR RHARE

Fanmicubais Tor tha pess anoad For tha pamw geded
Herch 11, 2033 March 38 303y
Prali Lies] b ba Jin Hunedewada) Ji%a.OF] |&ba.nE)
Fiamatrabor i for CEkndsey b and dluled ssvings par sthew 1,08 [L=L 8T 1]
Erjaiy dhdegs ponlendng o gl (ks yes asz LD, R L]
Wi ghbad wapraap ma®ibad of g eied @9 desorrinator for cokulsbineg besc B ofutsd ssrsinge per shans
T, TR 10,7040
(cminal e 047 Shand [ BLBEES ) =Tl 1202
Hawpic B Muien gavngs o' chord (9 Rapss) £1.300 3
A2. CONTINGENT LIARCLITINS & COMMITHERTS
ir
| An b Am mi
Mumch¥la021 | Eier] ]
Corbnomm mhiipes WL RiL

13, SEGHEINT RIFORTIRG

In Bam wdh e pmshions of Ind &5 (00 - Opesaiie] Ssbji et and on 18 Raan of meview of oparsiEs Geing Soee by B management of 1A Coepoey, 1R GO TREETTE oF TRl
cavipamy fath ardes seal sapane Ineriesd, whichi s cimikderm b b tha anly rescrinbe ssgmient by manegeeEcT.

ik RATIO AMALYSLE

Had Frp— B
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HNOTE 18 : FAIE VALUE MEASURMENTS

[} Finsncigl Aseets by categon

[Erymart dn | lll'l.ll'l.ﬁ_l.p..‘!l

Ad W A ar
rarmicul
s Tine Masch 31, 322 March 31, 2021
Financisl A
Ad Amnuriserd coar
Cuireni
Flaals mrel L ash Feprrplioras ] bbb es AL G A
Total Finamcral dsapis L0 2 BH.G6
Fioamcal Lidbsilickes
A Amariized cox
Cmricnd
Libier Fmancual Liabduies [ 24455 1743
Trtsd Finameial Lighilsiios J44L55 157,85
{ia) Fale vabae of lngncial wrwel TaBilivd d at amortissd oo
{ rminmi in |'|||||n|'|r\.,'|£5.|'.|‘||
A kit
March 3, 2022 Marck 3, Mkl
Carrying Asoust Fair Valus Carrying Amouns Falr Value

Financral Assris
Currrng Assers
Cash unad Cash Fgivakenis 2z aTln 3L TR 1)

— - te
Tatad Fonaniial Asasis 1.7!';'_39' 1,715 I,E44 ed LR EE]
Fenancisl Lighiliies
Curremt Liabsilivies
Lhifr Frheod Liahibmes e AHLAS IGT.H% 16T HE
Toanl Financial Liabilices 24455 2,55 167,55 1753

FFer-shom teom Gesmncial assecs med liabdines caried a1 gremiesd oo the g value i pessaon sble apgreees imaceoe o Fair ovalug

o B
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ROTE 16 IMESH MAMNAGEMENT

Th Cdipmrd's aciivibes sposs & to merket gk, i dby sk and crmdbi nek. Thie man agereont S the ceoeratl mespons IRy for B8a esiatiichmant
ans gvarsight of the Cempdop's rish manageiant farrayees, Thiy note spinns the mowrces of dek whick the enlily b aepoid b end Bow the mriicy
Mg the rmk gsi the eelpbed bmpact Ss bha Fnarc sl shabe e i,

Cradin righ

Credit nsh & Che righ TRAE 3 oounley pariy G s dachaege s nbligatizn i the Compeny. The Compeny's sposise i el st msfuenos] meiniy
by il i canh aquivalents, boade recatanbles ard inencisl Bscs meaboed B Simaitded cosL Tie Company conlsuusly montsrs delnits of
nistomais dnef mber counking and Ehin b v imba Ite creds wigh conbenl s

Cradek rish manmgament
Lt S18E rafiig

Thaes Tompainy aiidsen and ravagers credil rivk of fnmscisl saseis Gesed on Folkesing cabegenes snmeed on 8 Dages af pemamphoas, inpats and
[Bctory apeciic b tre clins of Snancipy aEsecs,

A Lia fradll rrik on frescisl reparting date
H: Pderaie credid ik

This cormpany provides for exoeced oredt foss based on tha fdleaing:

Loww CredhL atah 17 mnih expaclisd cridt lask

Lih vt cagh aipivwmnts, obber benk bafances, lean:,
b fepaiid aaasts

Hiorfamte oredit nak

Tepade: rocerablis Afd obsdi Bridn clil sty ILH-l-Hrrll mpactad cowdii lpas ar 12 mmnth sepeckad cosd® Ings

Mmmad o Dnminesg soerparmer (i wdikch (e Company opamio, a defaul on o Amencisl sasei s cenasEems smhen the coumse pamy fEs (o meke
paysaits val%in the sgrend ime podsd s per contract. Leas rsbes raflectng doliuks so bused ue aciusl crsdil ke ssgerienss aed conaidaring

ASRELR e willEn off sten there i oo ressonahise sapectation of FeCOVEny. SUCN 46 3 doiior docansd Biskeuphoy ar @ 1ligEmen decided sgainst the

Company. The Compaey conlinues 10 onege mill partsy whese belpnces am weritten off ard gitemets o enfarce repaymreat. Recovenes madi ad
Ao ideasd i i akabaimant of gralit and Ioes

| hiresaasnk in
Cradit raking Bkl hak T
|8 Lowe crmdli rick Cimiiy und cagh aqaaianis 2710, 2 2.4 EE
Limadiny rigk
LIJUSIy FNE I8 ST RIS KU TV LOHTIGARY R ETMC VLS ORI i (et 1 i atern Wi s n NESHNE CNEL AT SENE Oy
Aelhering cash or arothor fingid o ascet. Tia O 7's apgr b r girg laguidity 9 be eraine 25 far a8 possible, Wl L mill lieve soificknt

liguidily T irest @y Sabiidey whes they ane deo,

Panmgmrant manters mlling forecnsts oF Ui Hipdiily pfkon @il cath el cesh sqursalmnis on §he el of especied cash Noses, Tre Compainy
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18. RELATED PARTIES DISCLOSURES

A. MName of related parties

Holding Company

&

Guild Builders Private Limited {ultimate holding company)
Omaxe Uimited (holding company of helding company )
Dmaxe Mew Chandigarh Developers Private Limited (holding company)
MEI City Developers Private Limited [Felfow Subsidiary company)

B. Summary of transactions with related parties

|hmount irl-Hun_u;l_rgﬂ.s}
Transaction Omaxe MNaw
Chandigarh
NRI City oyl doedl
e Developers | o ate Limited Total
Private Limited (Holding
Campany }
Balance outstanding
Amount Payable March 31,2022 47,000.00 108,830.95 355,830.95
March 31,2021 (47,000.00) £308,810.95) {355, 830,95}

Figures in brackets represent those of the previous year.

18. The company has regrouped / reclassified previous year figures where pecessary bo conform with

current year's classification.

The note nos. 1-19 referred to abowe ferm an integral part of financial statements.

&= per our report of even date attached

For and on behalf of

BS5SDE&Cao,
Charterad Accountants

Fegn. Mao. 0003125

Partmer

M.Mo, 087919

Mace : Mew Delhi

Date 17§ MAY 2822

wﬂii.r...r Sl

Arindam Shaw
[ Direckar)

DIN: GR155590

Forand on behalf of the Board of Directors

I.-'.'.'__:"H r\-: e

Hnl';lﬂi Varshnay
[ Director)

DIM: O927F0353



